HILLRIDGE INVESTMENTS LIMITED

Regd. Office: Chl No. 350/2801, Motilal Nagar 2, Opp. Shankar Temple, Goregaon (W), Mumbai-400062
Corporate office: R- 815, (B-11) New Rajinder Nagar, New Delhi, India -110060
CIN: L65993MH1980PLC353324, E-mail: hillridgeinvest@gmail.com;
Website: hillridgeinvestments.in ,Mob: +91-9773924027

Date: 16" May, 2026
To,
The Department of Corporate Service
M etropolitan Stock Exchange of India Limited,
205(A), 2nd floor, Piramal Agastya Cor por ate
Park, Kamani Junction, LBS Road,
Kurla (West), Mumbai — 400070.

SCRIPT CODE: HILLRIDGE (HILLRIDGE INVESTMENTSLIMITED) EQ —1SIN
INE138301012

Subject: Outcome of Meeting of Board of Directors hdd on Friday, 16"M ay, 2026 at pursuant to Regulation
30 of the SEBI (Listing Obligations and Disclosur e Requir ements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, Further to our intimation dated 11/05/2026, we wish to inform you that
the meeting of the Board of Directors of HILLRIDGE INVESTMENTS LIMITED held on 15/05/2026 to inter-
alia consider and approve AUDITED FINANCIAL RESULTS was adjourned. The meeting will reconvene on
16/05/2026 to take up the agenda items which commenced at 04:25 P.M. and concluded at 04:50 P.M at the
Registered Office of the Company at 350/2801, Motilal Nagar 2, Opp. Shankar Temple, Goregaon (W), Mumbai-
400062.

1. AUDITED FINANCIAL RESULTS

The Board of Director have considered and approved the Audited Financial Results along with Independent Auditor
Report thereon for quarter and Year ended on March 31%, 2026. In this regard, please find enclosed herewith the
Audited Financia Results along with Independent Auditors Report for the quarter and year ended on March 31%,
2026 pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015.

The copy of the said audited quarterly financial results along with Independent Auditors Report by Statutory auditor
of the company is enclosed herewith.

2. STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32 OF SEBI (LODR)
REGULATIONS, 2015

The Board discussed the compliance of Regulation 32 of SEBI (LODR) Regulations, 2015 and is of the view that the
same is not applicable to company as the company has not issued any share by way of Public Issue, Right Issue or
Preferentia Issue, etc. The undertaking of non-applicability of Regulation 32 of SEBI (LODR) Regulations, 2015 is
enclosed herewith.

You arerequested to take the above on your records and acknowledge the same.

For and on behalf of Board of Directors
Hillridge Investments Limited

Authorised Signatory
DIN: 07827689
Encl: Asattached
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Statement of Asset and Liabilities
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HILLRIDGE INVESTMENTS LIMITED

Regd. Off: Chl No. 350/2801, Motilal Nagar 2 Opp. Shankar Temple, Goregaon (W) Mumbai

Mumbai City MH 400062 IN

Corp. Off: R-815 (B-11), NEW RAJINDER NAGAR NEW DELHI-110060

Statement of Audited Standalone Cash Flows for Quarter & Financial year Ended on

31st march 2026

I LACE

Parficulars

01.01.2026
31022026

01.04,2025
31,03, 2026

Cash flows fram opesrating activities

Profdil ose befers taxalion

Adjusiments for

Loans & Sdvenca writtan aff

Deprecialion

Prowizson for income tax

Dlefesrad

Income tax earlier years

Working capital changaes:

ihncrease) F Decrease i invenionss

(Increase} | Dacraase infrade and other recaivablas
[imcreasel | Dacrease inother current assels
Increaga )’ (Decreasel in gther current kakddias
increase | (Decrease| in frade payables

Autlitid

Audited

(1321

0004

[0 35)
461

211

11600
(35 080)

24080
18 7]
2.0

Cash generater from operations

13.544)

17,66

ax paid
Rividends pasd

Net cash from operating sctivities

(8644

17.65

Cash flows from investing aclivities
Purchase of propery, plant and eguipmen
Shares in Assaciates Comparny

Loans & Advances GivenFacaean

Net cash used in investing activities

Cash llows from I‘Lﬂanr:lng activities

Procesds from issue of share capital
Loans & Advances GivenMeceived
Repayment of isng-term borrowng
Prooeade from long-torm borrowings

MNet cagh usad in financing activities

d L

[17.350)

B.000

(17.35)|

Met increase in cash and cash equivalen!s

{0 644

030 |

Cash and cash equivalents st beginning of periad

4.5

3,58

Cash and cash equivalents at end of pariod

367

4.87
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INDI A

INDEFENDENT AUDITORS' REPORT

To
The Members of HILLRIDGE INVESTMENTS LIMITED
Report on the audit of the financial statements

Opinion

We have audited the accompanying standalone financial statemenis of HILLRIDGE
INVESTMENTS LIMITED ("the Company™), which comprise the balance sheet as at March
31, 2028 and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
natas to the standalona financial statemants, including a summary of matenal accounting
paolicies and other axplanatory information.

In gur opinion and to the bast of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the informalion requeired by the
Comparies Act, 2013 ("the Act”) in the manner so reguired and may not give a true and fair
view due to non-provision of inferest on loans, in conformity with the Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally acceplad
in India, of the state of affairs of the Company as at 31 March 2028, and its Profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date
subjact to our comments In - sub clause il and subclause iv of clause 4 of Companies
(Auditer's Report) Order, 2020. The company sheuld have prepared a financial statement in
compliance with IND-AS as prescribad, which may significantly affect the financial statements
ol the company,

Basis for opinion

We conducted our audit of the standalone financial stalements in accordance with the
Standaras on Auditing {SAs) specified under Saction 143(10) of the Act, Our responsibilities
under those Standards are further described in the Audilor's Responsibilities lor the Audit of
the Standalone Financial Statemeniz section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chanered
Accourtants of India (*the ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial statermeants undar the provisiong of the Act and the Rules
thereunder, and wa have fullilled our other ethical responsibilities in accordance with thesa
reguirements and the ICAl's Code of Ethics. We believe that the audit evidance we hava
obtained is sufflicient and appropriate to provide a basis for cur opinion on the standalane
financial statemants,

Kay Audit Maltters

Key audit matters are those matters that, in our professional judgment. were of most
sigrificance in our audit of the standalone financial statements of the current period. These
matlers ware addreszed in the context of our audit of the stanclah:nne financial statements as
a whola, and in forming our opinion thereon wa do not prayide & ggparale uparu::-n on these

communicated in our report.
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Key Audit Mattars

| Auditor's Response

Loan borrowed

The company is mainly a CIC company and
had borrowed Inter-corporale deposits.

For the year ending March 34, 2028, the
Company had balance of borrowed loans st O
2,000 cr

There are variety of ferms (ha! define contract
of lopans where terms of loans, such as
repayment  schedula, Rate of Inferest,

anza was of most significance in our audit dus
o the magnitude af amount invalved and their
conversion of the same fo equity capdtal
Accordingly, dug %o the significant risk
associaled in accordance with terms: of
applicable AS, It wias delermingd 1o ba a key
audit matter in our sudit of the standalona
financial statements.

securiies associated, overdue if any at, This |

i Dwr audit procedures incl uded the Eﬂﬂwing:

| * Considered Company's loan policy and ils

| compiignce.

*  Asseszed the design and lested the operating
effectiveness of inlernal centrcls related fo
loana,

+  Performed sample tests of Individual transaction
and ofher related documents. Further, with
respecl to the samples tested we checked that
the loans have besn taken a3 perthe policy.

«  Zelected sample of lcans oblainad and chacked
the documents.

* Obtained few balance confirmations as at the
vear end o evaluale [oans.

+ We checked the Shareholders Lst maintained
by RTA |

Tan advanced

The cornpany iz mainly a CIC company and
had sdvanced Inler-cerporale deposits

For the year ended March 31, 2026, the
Company had balarce of loans and advances
to thefune of — 1,453.42 Cr

There are variety of terms that define contract
of bans where terms of loans, such as
repayvment  schedule Rate of  Interast,
secunties associated, overdues i any aic,
Thig grea was of mast significanca in our audit
due to the magnilude of amount involved and
their conversion of the same to equity capital.
Accordingly, due to the significant risk
assaciated in accordance wath terms  of
applicable AS, It was determined to be a key
audit mattar in our audi of the slandalone
financial stalements

Our audit procedures included the following:

Consigered GCompany's loan policy and its
compliancs,

*  Assessed the design and tested the operating
effeciivensgss of internal confrols refated to
loans

o Performed gamale tests of individual transachan
and other mlsled documents. Fertther, with
respect to the samples tested we checkad that
ithe lnans have been advanced as per the policy

v Selecled sample of lbans extended and
checkad the documents.

Obfained few balance confirmations &s at the
year end to evaluate loans

We checkad the Demat Slatemant as issued by
depositories

Fair Valuation of Investments in Unquoted
I instruments

|T-'1E Company's investments In unquoted
insfrumments  [(other  [han  invasimenl in
Adsociales) are measwred at fair value at each
reporting  dats, and  fhess  fair valus
measuremenis  significantty  mpact  the
Company’s  fnancial  parformance. The
company's investments in associates are
maessunad 8t cost, l2ss  provision  for
[impaimmant Within the Company's investment

I Principal audit procedures followed:

+  Understanding fhe process, evaluating the
design, and iesbing the operating effectiveness
of conirols related (o valuation of nvesiments
I}':,' I'I".Enagal‘ﬂﬂﬂl

«  Evalugling maragement's controls ovar tha
caltation of relavant information wsad for
detarmining estimates for vaiuation of

nee et T L oo

investments.
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| parfolio, the valuation of certain assets such
gs  unquoted equity reguires  siagnificant
judgement because gquoted pnces are
unavailable, and there is limited liguidity in
thase markels. Refer 1o note Sia), 7.5, and 16
1z the consgfidated financial slatlements.

Tesling the appropriate implementation of the |
accourting policy for valuatan by

managemant.

Reconeiling the financial mformation mentioned
in fair velugton to the underying souwrce
dataits, Also, lestng the reasonableness of
maragament's estimatas considerad in such
Bssessments.

Opaining independent valuaton reports lor
irvesiments In unguoted nstruments.

Hewewer, tha same ware not available for our
cangkderation

Tesling the reascnableness of managemant's
astimates considered in such assesaments.
Assessing the competence, capabilties, and
objectivity of the axperts used by managemant
in tha process of valuaton models.

Assessing the factual accuracy, the conclusion
reached by  managemen, and  the
apprapriateness of the disclosures made in the
consolidated financial statemants with mespect
to irvesimeants

As per management the financial cnsis s
temparary and  the manegement of such
companies s reportedly taking adequate skeps
to improve the financial status of such
companies.

Information Other than the Standalone Financial Statements and Auditor's Report

Thereon

The Company’s board of directors 18 responsible for the preparation of the othar information,
The other information comprises the infarmation includad in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility and
Susiainabilty Report, Corporate Govermange and Bhareholders Information. but does not
include the financial statements and our audider's repost thereon

Cur opinion on the financial statemeants does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infformation and, in doing so, consider whether the other information is matenally inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audd or olheraze appears to be materially misstated.

If, based on the work we have performed, we conclude that thers 1s a matena misstatemant
of this other information, we are required to report that fact. \We have nothing to report on in

this regard.
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

Tne Company's Board of Directors is responsible for the matters staied in Section 134(5) of
the Act with respect to the preparatien of these standalone financial stalements that give a
true and fair view of the financial position, financial pedformance, total comprehensive incoms,
changes m equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under
Section 133 of the Acl. This responsibility alzo includes maintenanca of adoquate acceunting
records in accordance with tha provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and deasign, implemantation and maintenance of adequate internal
financial eontrols, that were operating effectively for aneuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial stastements that give a true and fair view and are free from material misstatement,
whether due to Travd or errar

In prepanng the standalone financial statements, the Managemant and Baard of Directors are
responsible for assessing the Company's ability to continue as a geing concern, disclosing,
as applicable, matters related o going concern and using the going concem basis of
accounting unless the Board ef Directors either intends to liquidate the Company or io cease
sperations, or has no realistic alternative bul to do so,

The Board of Directors is also responsible for overseeing the Company's financal reporing
process,

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reascnable assurance about whether the standalone financial
slatements as a whole are free from material migstaternaent, whather due to fraud or error, and
o issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a maleral misstal@ment when it exsls. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate. they could reasonably be expected
ta influence the ecanomic decisions of users taken on the basis of these standalone financial
statemenis

As part of an audit in accordance with SAs, we exercise professonal judgment and maintain
professional skepticism throughout the audt. We have also:

o ldentify and assess the nsks of material misstatement of the slandaione financial
statemente, whather dus to fraud ar error, design and parform audit pracedurss responsive
ta those risks, and obtain audit evidencs that is sufficient and appropriate Lo provida a basis
for cur opinion. The risk of not detecting a material misstetement resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional
omissions, mizreprezenialions, o the override of internal control
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= Oblain an understanding of internal financial control relevant to the audit in erder ta design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our apinion on whether the
company has adequale internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriatensss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

» Conclude on the appropriateness of [he Management and Board of Directors use of tha
going concern basis of accounting and, based on the audit evidencs obtained, whether a
matarial uncertainty exisls related to events or conditions that may cast significant doutbt
on the Compamy’s ability to continue as a going concern. If we conclude that material
uncertainty exisls, we are required to draw sttention in our Auditor's Report to the related
disclosures in the standalone financial statements or, if such disclosuras are inadeguale,
to modify cur opinion. Our conclusions are based on the audil evidence obtained up to the
date of our auditor's report. However, fulure events or conditions may cause the Company
to cease (o continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financal
slatements, including the disclosures, and whether the standalone financial siatemeants
represent the underlying transactions and events in a manner that achieves fair
presentalion

We communicate with those charged with governanca regarding, among other matters, the
planned scope and timing of the audit and signidicant audit findings, including any significant
deficiencies in internal contral that we idenfify during our audit

We also provide those charged with governance with a slatemant that we have complisd with
ralevant ethical reguiremenis regarding independance, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicabie. related safeguards. From the matters communicated with those
charged with governarice, we determing those matters thal were of most significance in the
audit of the financial stalemants of the current period and are therefore the key audil matters.
We describe these matters in our auditer's report unless law ar regulation preshudes public
disclosure about the matter or when, in extremnaly rare circumstances, we determing that a
matter shawid not be communicated in our report bécause the adverse consequences of doing
s0 would reascnably be expecled to outweigh the public interest benefits of such
communication,

The previously issued standalane financial statements were audited by us for the year ended
41 March 2025, and the avdit report was issued on 31 May 2025 expressed a modified aginion
on Ingse standalone financial statements were also prepared without complying with
Companies (Accounting Standard) Rulas 2021 1o comply with Ind As.

Report on other legal and regulatory requirements

As reguired by the Companies (Auditor's Report) Order, 2020 (“the Order’}, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Adt,
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2013, we give in Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

As required by Section 143(3) of the Act. wea report that:

{2} We have sought and obtained all the information and explanations which to the best
of our knowladge and belief wera nocassary for tha purposes of our audit

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears frem my examination of those books

[zl The company doas nat have any branch offices.

(d} The Balance Sheet, the Siatement of Profit and Loss (including Other Comprohansive
Income}, the Sialement of Changes in Equity and the Statement of Cach Flows dealt
with by this report are in agreement with the books of account

(2} In our apinion, the aforesaid standalone financial statemants does not comply with the
Indian Accounting Standards specified under Seclion 133 of the Act.

(it There is ne uncertainty regarding the going concern the status of company.

(g} On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the board of directors, nona of the directors are
disqualified as on March 31, 2026 from being appoinied as a director In terms of
Seclion 164 (2) of the Act

(A} The accounting and statutory records are being maintained at the registered office of
the company,

(I} With respect 1o the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectivenass of such controls, refer to our separate
repart in “Annexure B". Our report expresses a gualfied opmion on lhe adeguacy and
operating effectiveness of the Company’s internal financial controls over financial
reparting,

{y With respect to the other matters to be included in the Auditor's Report in accordancea
with tha reqguirements of section 187 [16) of the Act, as amended. in cur opinion and
ta the besl of our information and according to the explanations given to our, no
remunaeralion paid by the Company to ile directore during the year

(&1 With respect to the other mattars 1o ba included in the Audilor's Report in accordance
with Rula 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
tha best of our information and according to the explanations given to our,

a, Tha Company does not have any pending litigations which would impact on its
financial position.
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. The Company did Aot have any long-term contracts including dervative cantracts
for which there were any matenal loresseable josses: and

C. The company was not required to transfer any amount during the year 1o the
Investor Education and Protection Fund by the Campany

d. {a} The Management has represented that. 1o the best of it's knawledge and belief
no funds have been advanced or loaned or invested by the Company te orin any
other person(s) or entity(ies), including foreign entitios (“Intermediaries™), with the
understanding, whether recorded in writing or octherwise, that the Intermediary
shall, directly or indirectly lend ar invest in other persans or antities identified in any
manner whatsoaver by or an behalf of the Company {“Ultimate Bereficiaries") or
provide any guarantee. sacurly or the like on behalf of the Ultimate Beneficiaries.

{0} The Management has representad, that ta the hest ofit's knowledge and belief,
na funds have been received by the Company from any personis) or entity{ies),
including forelgn entities {"Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indiractly, lend
or invest in other persons ar entities identified in any manner whatsosver by or on
behalf of the Funding Party {"Litimate Beneficlaries”) or provide ary guarantee,
sacurity or the like on behalf of the Ultimate Beneficiaries.

{c) Based on the audi procedures performad that have been conzidered
reascnable and appropriate in the circumstances. nothing has come to our natice
that has caused us to believe that the representalions under sub-clause (i) and (i)
of Rule 11(e), as provided under (@l and (b] above, contain any material
misstatement subject to the fact that na that some expenses have been booked on
cash basls .

g The Company has not declared or paid any dividend during the vear and has nat
proposed a final dividend during the year,

L With respect to the provise 1o rile 3 sub section 1 of companios (Accounts) rulas
2014, the company did nat maintain the aocounting saffware which has a feature
of recarding of audit trail of each and every lransaction creating and edif log of
each change made in the books of accounts glong with the date when such
changes were made and ensuring that the audif traif cennot be disabled

For VRSK & ASSOCIATES (Firm's Regisiration Na, 017 198N)

B'A (Membership Mo 089823)

New Delhi, May 16, 2026
UDIN: 26089823HYTQABY535
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Annexure “A” to the Independent Auditor's Report®

(Referrad to in paragraph 1 under "Report on other legal and regulatory reguiremeants’
section of our report o the members of HILLRIDGE INVESTMENTS LIMITED of evan date;

Referred to in our Report of even date:

i.  Property, Plant and equipment

(@)

(&)

{c)

)

2}

i

(@)

(D)

Fead (iica

43 "Wand Ko 18 Basti furs
Aryn Wagar, Robiak-17 41
Fharra,
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{A) The Company has maintained proper records showing full particutars, including
guantitative details and situation of the Property, Plant and Equipment.

{B) The Company does not have any intangible fixed assets. Accordingly, the
provisions of clause 3(i)(a)(B) of the Order are not applicable

Ag axplained to us, Property. plant and equipment have been physically verifiad by the
management during the year in accordance with the phased programme of verification
adopted by the management which, in our opinion, provides for physical verification of
all the Property, plant and equipment at reasonable intervals, According to the

information and explanations given to us, no material discrepancies were noticed on
such verficatan,

According to the information and explanations received by us, as the company owns
no immovable properties, the reguirement on reporting whether fitle deeds of
immovabie properties held in the name of the company is not applicable. The company
has not taken any propery on lease

The Company has not revalued any of its Property, Plant and Equipment and intangible
assels during the year,

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026, for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

In respact of inventories

The Company is in the business of providing loans and investments. The nvestments
which form part of stock are held by the company in the Dematenalized account
maintained with the MNatonal Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL), hence the company does not have
physical inventory The balance of stack lving with the depository is verified by the
management. In our opinion, the frequency of verfication is reasonable.

In our opinton and according to the information and explanations given to us, the
procaeduras of vanfication of stock lving n Dematerialized account followed by the

management are reasonable and adequate in relation to the size of the Company and
the nature of its business.
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{z) The Company has mainlained proper records of inventaries. As per the information
and expianation given to us, no malerial discrepancies wera noticed on verification of
tha inventories.

In raspect of Loans, Invesiments, Guarantees and Sccurilies

11

(@) According to the information and explanations given to uws, the company has
granted following unsacured demand loans:

| 8 [ Pariculars Naiure of Nature of Agaregate Amaunt
No. | Association, | Paymanis Amount Quistanding at
. | #any | Given (In Balance Sheet
' . | Lakhs} Drate (In Lakhs)
[ Listesy  Unlisted Giroug Interest  Bean g .
Companise/Ciher | Companies’ | Unsacured Loans B2 30 14534210
| Entities | Porsan
L .1 55 SE— — e— | —— e =~

« On the basie of examination of books and ather records and explanation given to us
we wish to infarm that the Leans extendad to unlisted companies 1o the extent of Rs.
ML were converted to investments due te financial constrainls reported by the
barrewsng companies, The balance sheet of these companies was not available &t the
time of audit for further comments. Hence noe opinion can be formed on the status of
nvesiment made.

Cither details in r&*.—.‘pec:t of loans are summarized helnw

' Current  Year | Previous
Particulars Amount (ln | Year Amount |
Lakhs) (In Lakhs)
| Opening Balance 1,45,336.35 | 3320 |
Loan GurEﬂ during the year ED;{_;'_I;_ | 20650808
_Interest Applied - 20.74 350
Irllerm_._l__l oversed i 14,5 o
| Loan Repayment : 51199 ,504.94
. {..-::-nvened to Equity __ - | 54 700,00
| Closing Balance 1.45,342.10 145 335.35
 Other Details I o
Interest Ovardus S = -
_Pending for Conversion to Equity [ 14500000]  1.45.000.00

(b} In ow cpinien and according o the informalbion and explanatians given to us the terms
and canditions of grant of all loans and advances in the nalure of leans are not prima
facie, prejudicial to the Company's interest excepl that interest waived on loans
converied to equity capital by the barrowers. However during the year no interest has
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ic) The Company has maintained proper records of inventories. As per the infermation
and explanation given to us, no material discrepancies were noticed on verification of

the inveniornies.
[TT ef L inves U tees and
fa} According to the information and explanations given to us, the company has
granted following unsecured demand loans:
S, Particulars | Nature of | Mature of Aggregate Amount
[= | Association, Payments Amount Cutstanding at
if any Given {In Balanca Sheet
Lakhs) Date (In Lakhs)
1. | Listed!  Unlisted | Group Interest  Bearing
Companies/Other | Companies! | Unsecured Loans 502.20 1.45,342 10
Entities ' kgt
| Person

= On the basis of examination of bocks and other records and explanation given to us
we wish to inform that the Loans extended to unlisted companies to the extent of Rs.
MIL were converted to investments due to financial constraints reported by the
borrowing companies. The balance sheet of these companies was not available at the
time of audt for further comments. Hence no opinion can be formed on the status of

invastmant made,

Other details in respect of loans are summarized below:

Current  Year | Previous
Particulars Amount {In | Year Amount
Lakhs) {In Lakhs)
Opening Balance 34545658 3346
Loan Given during the year 50220 2,06,508.08
Interest Applied : 29.74 350
Interest reversed 130 -
Bad Debts 11.60 -
Loan Repayment 511.25 B,504.94
| Converted (o Equity = B4, 700.00
| Closing Batance P 14534210 | 14533635
_ Other Details
Interest Overdue : E
Pending for Convereion to Equity 1,45,000.00 1,45,000.00

(b} In our opinion and according to the infarmation and explanations given to us the terms
and conditions of grant of all loans and advances in the nature of loans are not prima

facie, prejudicial to the Company's interest except that interest waived on loans
converfed to equity capital by the barrowers, However during the year no interast has
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been provided on loan to the extent of Rs, 1 45000 Lakhs as same is pending for
conversicn to equily.

(e} According 1o the infermation and explanations given to us, in respect of loans and
advances In the nature of loans, the schedule of repayment of the principal and the
payment of interest has not bean sfipulated and hence we are unable ta comment as
to whether repayments of the principal amount and the racaipt of interest arz regular
or not.

{d} According to the information and explanations given to us, in megpact of loans or
advances in the nature of loans granted by the Comps ny, thare are averdus amount
of interest amounted of Rs Nil as al the balance sheat date

{2} According to the infarmation and explanalions gren to us, no loan granted by the
LCempany which has fallen due during the year has been ranewed or extended or frash
loans granted to settle the overdues of existing loans given to the same parties

{fy The Company has net granted any loans or advances in the nature of loans which ara
either repayable on demand or withoul specifying any lerms or pariad of repayment

w.  In respect of of Loans, [nvestments, Guarantees and Securities covered u's 185
& 188 of the Companies Act, 2013

{a} The Company has invested in shares of group companies which exceeds the limit
prescribed under saction 186 of the Companies Act 2013, Further the company has
not providec any leans to directors or their relatives as covered under section 185 of
companies act 2013, Based on the information and explanations provided 1o us and
on our examination of the records of the Company, we observe that the Group
compnses multiple entities with mulliple inter-company transactions invelving infusion
of funds in the nature of capital contributiens, loans and investments Many entities
within the Group aleo have crossholdings with one anothear Considerng the complex
multi-layered structure and flow of funds within the Group entities, it is not feasible far
us o ascertain with precision the exacl quantum of investments made through entities
beyond two layers. However, during the year no inlerest has been provided on loan to
the exten! of Rs. 145000 Lakhs az same is pending for conversion 1o eqguity,
belonging to Abhijt trading company of Re 72,500 Lakhs and Pacheli Incustrial
Finance Lid, of Rg, 72500 Lakhs

v. o respoct of Deposits from Public

The Company has not acceplad any deposits and in our opinion, the company 15 rot
holding any amounis which are deemed to be deposils during tha yvear, Further the
Company had no unclaimed deposits at the beginning of the year

vi. Inrespect of maintenance of cost rocord

T the best of our knowledge and belief, the Central Governmen? has nol specified
mainterance of cost records undar sub-section (1) of Section 148 of the Act, in respect
of the Company's products! services. Accordingly, the provisions of clause 3{vi) of the
Crder ara not applicable
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vii. Inrogpect of stafutory dues

al Ir our epinien and according ta the information and ex planations gwven o ug, the

Company is regular in depasiting undisputed statutony dues including goods and
services tax, provident fund, employees’ slale insuranee. income-taxs gales-tax,
service tax, duly of customs, duty of excise. value added tax, cess and olher
material statutory dues, as appliicable 1o the Company, with the apprepnate
authorities during the year. There were no undisputed amounts payable in
respect thereof. which were gulstanding at the year-end for a period of more than
six. monthe from the date they became payable excepl Company has naot
apcaited GET under reverse charges mechanism amounting (o Rs. 104099
Lakhsg.
) According to the infermation and explanations given 1o Us, there are no statutory
dues referred to in sub-clause ta) that have nol been deposied with the
aperopriate autherities on aceount of any dispute. Besides this there is a pending
‘ax demand against the company for AY 2015.16 (Rg 1.42 Cr b Ahe company has
filed an appeal before CIT (A) aganst the demand

vili.  In respect of transactions not recorded in books but surrendered in Income Tax
Assessments

According to the information and explanalions given 1o us, there were no transactions
relating to previously unrecorded income that have been surendered or disclosed as
mcome during the year in the tax assessments under the Income Tax Act, 1961

fx. Borrawings
[a} In our opinion and according to the infarmaticn and explanalions given lo us, the

Company has net defaulted in repayment of loanz or other borrowings or in the
payment af interest thereon to any lender during the year, excepl as detailed
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(B} According to the information and explanations given to us, we repor that the
Company has nol been declared willful defauller by any bank or financial
institution or government or any governmant authority.

(e} In aur apinion, and according to the information and explanations given te us, no
lzrm loan availed by the Company

td) On an overall examination of the financial statements of the Company, we report
that funds raised on short-term basis have prima facie, not been used for lang-
term purpnses by the Company

(€] The Company did not have any subsidiary, associate or joint venture.
{f} The Company has not raised any loan durng the year on the plecge of securities
neld in its subsidiaries, joint ventures or associale companies.
% Inrespect of money raised by way of initial public offer or private placement,

a8} In our opinicn and according to the information and explanations given to us The
Company had nol raised moneys by way of initial public effer or further public offer
(including debt instruments) during the year.

&) During the year, the Company has not made any preferential allotment or private
placement af shares or convertible debantures {fully, partially or aptionally).

xi in respect of fr;aug'

2} Toitha best of our knowledge and aceording fo the information and explanations given
le us, no fraud by the Company and no malerial fraud on the Company has been
noticed or reported duning the year,

b} To the best of cur knowledge, no report under sub-seclion {12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of thiz report

t} In our opinion, according to the information and explanatiens given to ug by the
company has not received any whistle-blower complaint during tha vear under review.

xii.  In respect of Nidghi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause Hxiijia)-
(¢} of the Order are not applicable,

xii.  In respect of Related Party Transactions

The Company has underlaken related party transactions as coveres by seclion 177 &
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Annexure “B" to the Independent Auditor's Report

(Refermed to in paragraph 2 {f} under ‘Report on other legal and regulatory requirements’
section of our repart to the Members of HILLRIDGE INVESTMENTS LIMITED of even data:

Report on the internal financial controls over financial reporting under clause (i) of sub
= section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the intarnal financial contrals with reference to financial statements of
HILLRIDGE INVESTMENTS LIMITED. {“the Company’) as at March 31, 2028, in cenjunction
With our audr of the financial statements of the Company for the year endad on that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining intemal
financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential com ponents of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
{the 'Guidarce Note') issued by the Institute of Chartered Accountants of India (ICAl). These
responsibalities include the design, implemeantatisn and maintenance of adequate internal
financial controls that were operating effectively for ensuring the ordery and efficient conduct
of the Company's business, including adherence to Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under tha Act,

Auditors’ responsibil

Our responsibility is to express an Opinian on the Company's intemal financial contrals with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of intemal financial controls with reference to
financial statements. Those Standards and the Guidance Mote require that we comply with
ethical requirements and plan and perform the audit to obtain reascnable assurance about
whether adequate internal financial controls with reference to financial statemerts were
established and maintained and if such controls operated effectively in all material respecis.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financisl statements and their operating
effectiveness. Our audit of internal financial conirols with reference to financial statements
included obtaining an understanding of intermal financial contrals with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operaling effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial slatements, whether due to fraud or error,

We believe that the audit evidence we nave abtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financlal controis with reference to
financial statements.
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@ﬁ VRSK & ASSOCIATES

Chartered Accountants
INDIA

Meaning of internal financl rols over fi | reportin

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reparting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's intemal financial controls with reference to
financial statements includes those polices and procedures that (1) perain to the
maintenance of records that, in reasonable detail, accurately and fairly reflact the transactions
and dispositions of the assetls of the Company, (2) provide reascnable assurance that
transactions are recorded as necsssary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of Management and
directors of the Company, and (3) provide reasonable assurance regarding prevention or
timely defection of unauthorzed acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial contrals with reference to financial
staternents, including the possibility of collusion or improper management averride of eontrols,
material misstatements due to arror or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statemanis to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion and to the best of our information and according to the explanations given to
ug, the Company has, in all material respects, maintained internal financial confrols with
reference to financial statements as of March 31, 2026, based on the internal financlal controls
criteria established by the Company, considering the essential components of internal
financial controls stated in the Guidance Nate.

However, we have identified certain deficiencies in the design or oparation of internal financial
contrals that, in our view, may affect the effectivensss of the internal controls. These
deficencies do not, in our opinion, result in a material misstaternent of the financial statements,
but could potentially impact the reliability of the financial reporting process

For VRSK & ASSOCIATES (Firm's Registration No Q171193M)
E:hau'fe i
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HILLRIDGE INVESTMENTS LIMITED

Regd. Office: Chl No. 350/2801, Motilal Nagar 2, Opp. Shankar Temple, Goregaon (W), Mumbai-400062
Corporate office: R- 815, (B-11) New Rajinder Nagar, New Delhi, India -110060
CIN: L65993MH1980PLC353324, E-mail: hillridgeinvest@gmail.com;
Website: hillridgeinvestments.in ,Mob: +91-9773924027

Date: 16™May, 2026
To,
The Department of Corporate Service
Metropolitan Stock Exchange of India Limited,
205(A), 2nd floor, Piramal Agastya Cor por ate
Park, Kamani Junction, L BS Road,
Kurla (West), Mumbai — 400070.

SCRIPT CODE: HILLRIDGE (HILLRIDGE INVESTMENTSLIMITED) EQ —1SIN
INE138S01012

Subject: Undertaking for Non- Applicability of Regulation 32 of SEBI (LODR) Regulations, 2015 for the
guarter and year ended on March 31%, 2026.

Dear Sir/Madam,

As per Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the listed
entity shall submit to the stock exchange the following statement(s) for quarter and year ended on March 31<t,
2026 for public issue, rights issue, preferential issue etc -

(@ Indicating deviations, if any, in the use of proceeds from the objects stated in the offer document or
explanatory statement to the notice for the general meeting, as applicable;

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital etc.) between
projected utilization of funds made by it in its offer document or explanatory statement to the notice for the
general meeting, as applicable and the actual utilization of funds.

In view of the aforesaid, 1, the undersigned Moni (Managing Director) of Hillridge I nvestment Limited hereby
certify that Compliances of Regulation 32 of SEBI (LODR) regulations, 2015 is not applicable to the company
as the company has not issued any share by way of public issue, right issue, preferential issue etc. for the quarter
and year ended on March 31st, 2026.

Y ou are requested to take the above on your records and acknowledge the same.
Thanking Y ou.

For and on behalf of Board of Directors
Hillridge Investment Limited

Authorised Signatory
DIN: 07827689


mailto:hillridgeinvest@gmail.com

